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ABSTRACT

Regional Rural Banks (RRBs) serve as pivotal financial institutions in driving socio- economic
transformation, particularly in rural and underdeveloped regions. This bibliometric study explores the
role of RRBs in fostering financial inclusion, agricultural growth, poverty alleviation, and employment
generation in Northern Odisha by analyzing citation patterns, research trends, and scholarly
contributions in this domain. Key studies, including Das (2019), highlight the role of RRBs in
agricultural credit and rural development, while Patnaik & Mishra (2021) examine their contributions
to financial inclusion and poverty reduction. The efficiency of RRBs in empowering rural
entrepreneurs is further explored by Sharma et al. (2020), whereas Swain (2018) assesses policy
interventions influencing their operational effectiveness. Additionally, Mohanty & Sahoo (2022)
investigate digital banking adoption in rural Odisha, emphasizing the evolving role of RRBs in the
digital era. The study also incorporates insights from Nayak et al. (2021), who discuss credit
accessibility and its impact on rural employment, and Tripathy (2020), who explores financial literacy
programs initiated by RRBs. Using bibliometric analysis tools, this research maps the intellectual
landscape of existing literature, identifies research gaps, and suggests future directions for enhancing
the role of RRBs in rural development. The findings highlight the transformative impact of RRBs on
financial accessibility, rural entrepreneurship, and inclusive economic growth in Northern Odisha,
offering valuable insights for policymakers, researchers, and financial institutions striving to optimize
rural banking strategies for sustainable development.

Key Words: Regional Rural Banks (RRBs), Financial Inclusion, Socio-Economic Development, Rural
Entrepreneurship, Bibliometric Analysis
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1. Introduction

Regional Rural Banks (RRBSs) have been at the core of discussions because of their impact
on socio-economic transformations in rural areas of developing economies. RRBs were
established to ameliorate the rural credit crisis in India, which they have been fulfilling
more efficiently than commercial and cooperative banks (M Jorum & S Mali, 2021). The
banks have been devised keeping in view the nature and socioeconomic structure of the
people residing in far-off villages of the country. There are eight states and union territories
where entire districts are necessarily carved out. The reason is that such areas were
unbanked entirely. Yet the RRBs have not always been able to fulfill their predetermined
objective. This argument again accentuates a vigorous requirement to comprehend the
operations of RRBs in driving rural socio-economic transformations which is yet uncharted
so far. Empirical studies at this juncture have all the more relevance given the latest
amendment of the RRB act and increasing agglomeration of commercial banks’ activities
towards urban and semi-urban regions.

Globally uniqueness was shown on RRBs. RRBs hold an inevitable responsibility in
driving the transformation of anywhere, still economically imbalanced developing
countries like India. Remarkable effort has been made to show these dynamics. The
livelihood of considerable populations is still dependent on agriculture, which is the basic
spine of the Indian economy. However, mainly servicing and manufacturing sectors have
shown growth in gross domestic product. So, understanding the underpinning and
foreground characteristics of these sectors is a pivotal issue. There are two major
supporting areas, one is infrastructure and the other is finance. Finance gives the ability to
empower them upon other sectors, and RRBs are the single financial institutions which
have an earlier presence in these areas. Nonetheless, these are not copasetic loans. In this
region, the economics of the local banking system works and in what ways they are
affecting other local economic activities are important from the policy perspective but still,
underexplored. An effort is made that it exhibits a notable interest for the academic
researchers, policymakers, local bank operators, and inhabitants of the remote area.
Understanding the operations, capacity, and mode of function of RRBs are of crucial
importance. Small and marginal farmers mainly facilitate agriculture activities and these
sections of society are listed as a priority sector for RRBs. However, the present scenario
of RRBs banking indicates that the credit share of these sectors is slight. This argument
fosters a fuel to understand the credit operations of RRBs.

1.1. Background and Rationale

India, a largely agrarian and self-sufficient society at the dawn of independence, adopted
substantial plans for rural development through various institutional arrangements; one of
the significant agendae was the establishment of RRBs. From the year 1975, RRBs are
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being instituted in various parts of the country with the joint efforts of the central
government, the state government, and the commercial banks. The objective behind the

formation of RRBs is to develop a rural banking system and reduce the workload of
commercial banks those were facing the acute financial problem due to the nationalization
of fourteen commercial banks. In general, RRBs play a pivotal role in improving financial
inclusion to fostering socio-economic development in un-served, underserved regions.
Over a while, various amendments are being made concerning the establishment of RRBs
in the country. RRBs have come on to the banking scene as an additional instrument of the
rural credit system in India in order to serve the greater commitment of rural credit. From
the advent of ongoing banking practices in India, a primary view was to appeal the rural
poor people and empower them with progressively accrescent economic activities
supporting through the poverty alleviation schemes.

In the wake of economic liberation, it can be fostered, RRBs have the potential to stimulate
economic development. Therefore, it is essential to study how the RRBs are fuelling the
process of economic development by funding the income-generating activities, which
focus on developmental dexterity, in addition to the other features of the progress in
preference to agriculture may be examined from biased gallantry and impartial endeavors
caption the random sample beyond the aegis of the village authenticity and concomitant
the RRB complexities. Thus, the effort will be made so as to afford an insight into how
prevailing conditions offered a niche of development communication and non-
communication of the RRBs organized.

1.2. Research Objectives
I.  Identify how widely studies on Regional Rural Banks (RRBs) have been
published and their coverage across different sources.
Il.  Investigate key themes explored in published studies, assess emerging research
patterns, and evaluate their overall impact.
I1l.  Determine the journals where research on RRBs has been published, highlighting
the most significant platforms contributing to the discourse.

2. Conceptual Framework

As an agro-based economy, the growth and development of the agriculture and rural sectors
are prerequisites for substantial economic development in India. Regional Rural Banks
(RRBs) are a noteworthy model built under the institutional framework of the country’s
banking system. RRBs are set-up to support the local economy by providing credit to
agricultural activities and other developmental activities in the rural areas of India. After
the nationalization of commercial banks in 1969 and later in 1980, the outreach of the banks
in reaching out to rural and remote areas increased significantly (M Jorum & S Mali, 2021).
RRBs are set up to provide rural credit to semi-served rural areas for rural development.
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As a result, RRBs are considered essential for the proper implementation of the rural
development schemes.

2.1. Regional Rural Banks: Definition and Functions

Regional Rural Banks (RRBs) were established in India with a mission to provide credit
and banking facilities in the rural areas. On 2nd October of 1976, the first five regional
rural banks were opened to ensure sufficient institutional credit for the agriculture and other
rural sectors in the country of India. They adopt strategies likely needful for long-term
operational projects. They have selected northern Odisha districts for a place to
demonstrate their activities. Their funding pool has availed as financial resources for
preparing Agriculture Credit Plan to the RRBs. After the completion of the funded project,
they have submitted the plan to the RRBs of northern Odisha. RRBs to assess the extent of
adoption of the prepared ACP, the commitment of the RRBs display it. It will present an
assessment of the working of the RRBs and impart a long-term guideline to promote ACP
formulation for various parts of the nation.

Commercial banks initiated their rural branch network program. The primary object of the
rural branch program was to extend the banking facilities to rural masses. These rural
populations comprise about 2/3rd of the total population of India reside in rural sector and
largely dependent on agriculture for their livelihood. As a result of the nationalization of
commercial banks with the direction from government, they had to open branches in rural
sectors to fulfill the needs of rural masses. The effectiveness of a bank primarily depends
on the knowledge and capacity of its staff. Therefore, those commercial banks recruited
the staff with local knowledge. As a result, a new network of a branch is opened in rural
areas and people are getting banking facilities. But the working of commercial banks in
rural areas is not up to the mark. They could not understand the field conditions of the
farmer, entrepreneur, and the socio-economic condition of the area. Thus, commercial
banks operating in rural areas are closed down (Shah, 2007).

2.2. Socio-Economic Change: Theoretical Perspectives

It is a well-established notion that access to banking facilities results in socio-economic
progress from the individual to the community level (Michael Oluwatusin & Olofinsao,
2016). When it comes to rural banking, the process of socio-economic change entails a
multitude of theoretical postulates. The perceived wisdom of rural banking development
concerning the probable socio-economic change in the operational area has been justified
for discernment of the innovative rural banking programmes. In sum, the general
paradigms with all their details on the current state of the theoretical context underpinning
the different spherical perceptions are outlined below. Notably, financial inclusivity has
been perceived as the predecessor of diverse proclivity on the market-demand concerning
pricing and impoverished increase in transactions, savings, and credit demands, in addition
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potentially covering in productivity and income (M Jorum & S Mali, 2021). The design
and accommodation forecast could be haggard in a mode that rises out of distinct points.
This more balanced access to the banking operations is worthy of a more detailed
discussion. In contrast to elucidated incidences on institutional standard progress and its

relationship with town and nation sector, the regional rural banking strategy might exhibit
a means through which socio-economic development can lead in a built-in mode with the
appraisal of the marketing area as seen by the bankers. Even the competition between two
or more banks for a given or part of the transactions volume might journalsize the
equalizers spelling effect on the town and village market through a complicated persistence
of price formation. Thus, it designs the entire socio-economic progress looks for those
specific endogenous variables that are banking operational strategy and, finally, out of the
reliable yards of statistical presentations.

3. Literature Review

Rural credit is one of the key determinants responsible for the development of the rural
economy in developing countries. The primary objective of rural credit is to promote rural
development and drive socio-economic transformation of rural society. Rural credit, along
with land reforms, is a useful tool to liberate poor peasants from the clutches of
moneylenders. In other words, rural credit is the lifeblood of Indian agriculture and it is
one of the most essential inputs for improving, stabilizing, and sustaining agricultural
productivity. Agriculture contributes significantly to the Gross Domestic Product (GDP)
and employment in the Indian economy. Regional Rural Banks (RRBs) play a pivotal role
in the implementation of various official policies of the Government of India with regard
to agriculture and rural development. Recognizing the importance of RRBs, the
Government of India has implemented the concept of banking with the people or
community banking with a majority of RRBs being established in remote rural areas.

Since RRBs play a vital role in the rural credit system, extensive research has been
conducted in India to understand various aspects of RRBs and their socio-economic
impacts (M Jorum & S Mali, 2021). Several research studies have been conducted from
various perspectives on their performance, development, and prospects. Previous studies
have involved in-depth analyses of the structure and growth of RRBs in different states of
India, analyzing performance indicators, constraints, and operational feasibility.
Researches have also focused on loan disbursement, recovery performance, refinance
policies, regional disparities, ownership patterns, financial inclusion, outreach activities,
productivity, efficiency, cost-effectiveness, impact evaluation, profitability, capital
adequacy, market penetration, deposit mobilization, credit-deposit ratios, priority sector
lending, recovery routes, and amalgamation impacts. In addition, a substantial number of
studies have also examined summary-based or descriptive approaches, supplemented by
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expert opinions, field observations, and comparative appraisals of RRBs in relation to other
commercial banks. Since their emergence in the post-nationalization era, research in RRBs
has evolved over time according to the priority of the respective research funding agencies.
While the impact evaluation approach was historically diversified, the thrust of research in
RRBs has gained wide acceptance of late. Rural Regional Banks (RRBs) play a crucial role
in fostering economic transformation by providing financial services to underserved rural

populations. They enhance financial inclusion, support agricultural and small-scale
industries, and contribute to rural development, ultimately boosting overall economic
growth (Rout, B., & Sahu, R. K. 2019). Economic transformation is closely linked to
financial market development, where mutual funds and financial institutions play a crucial
role in capital formation and efficient resource allocation, fostering economic growth and
stability (Rout & Mohanty, 2019, p. 46)

3.1. Socio-Economic Impact of Regional Rural Banks

The objectives of financial inclusion are considered a top priority for policy formulation to
be of a forceful mechanism fight against poverty and income inequality, coupled with
creating employment opportunities for millions of rural population. As the financial
institutions in India is earnestly being shouldered to drive socio-economic development in
rural and distant section, an attempt has been made through this analysis of published
literature to know the thrust of the socio-economic transformation by the regional rural
bank in the with respect to northern coast of Odisha, which has witnessed hardship due to
repeated natural calamities, and has relevance for other regions suffering likewise
worldwide.

Deposit constitutes the cheaper sources of finance. The success of the bank largely depends
upon its ability to tape savings of all the section of society and particularly in the rural
areas. In spite of the surplus funds, investment is not adequate in rural areas because there
is no institutional facility. The surplus amount is utilized only for consumption purposes
and it does not lead to economic development of the country especially in rural areas. In
view of this, the bank has been instructed to open more and more branches in rural and
backward areas. The bank should give importance to pioneer bank in order to increase the
deposit and advances. The table 6 shows the percentage of priority sector advances by
RRBs in the period of 2003-2004 in agriculture sector was 54% and non-agriculture sector
45% (M Jorum & S Mali, 2021). Out of a total deposit of $4.87 million by DCCB during
2003-2004, 73.61%, the number of schemes especially viable for village level entrepreneur
should be introduced. Possibility of formation of Co-Operative societies may be explored
by considering the convenience of co-operative societies in such of the schemes. Schemes
designed for double within them should be avoided. Discrimination in the sanction of loan
statistics of success may be declared during the inspection only. With a view to that RRBs
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take the action of SME and the shores are banked outright rejection. A few banks have
introduced a system that notice board is displayed to the effect that new loan cases are not
invited at a unit. They were rudely asked “will you go back”.

4. Methodology

Bibliometric analysis is a widely used research approach to studying trends in academic
literature. It involves the application of quantifiable mathematical and statistical techniques
to analyze scholarly works, and to generate results that can be reproduced by others (S.
Kshatri et al., 2022). In this work, a bibliometric analysis was conducted on the topic

“Regional Rural Bank™ as mentioned in the title of the article. Changes in the geographical
representation of the rural banking system from the perspective of the current status of
India, Odisha, and northern Odisha could lead socio-economic transformations. Systematic
literature collection, data classification, and coding to the a priori protocol are examined to
improve the reliability, legitimacy, and transparency of the bibliometric study. Guidelines
for properly examining and interpreting bibliometric results were also provided.

Text mining, bibliographic coupling, and network visualizations are powerful tools for
exploring the dynamics of geo-specific regional banks, public policy initiatives, and
economic sustainability of critical rural India. To ensure the dependability, soundness, and
transparent analyses of the bibliometric study, preferred systematic literature selection,
data collection, and comprehensive classification and coding of data are needed. The
usefulness and credibility of the results can be greatly enhanced by following the a prior
protocol precisely. To this end, a detailed bibliometric analysis protocol was designed that
can help to provide guidelines for other students and researchers to conduct valid and
verified bibliometric analyses and examine and interpret the bibliometric findings.

4.1. Bibliometric Analysis: Definition and Scope

Bibliometric analysis is a robust quantitative approach to evaluating scientific publications.
The essential methods of bibliometrics involve counting the number of times items are
cited in other outputs, and apply a statistical analysis to this data. The objective of
bibliometrics include providing quantitative analyses of the scientific literature that have
been produced in a particular field or sector, identifying the quantity and characteristics of
the relevant scientific publications, and the relationships between these publications.
Attempts have also been made to evaluate the impact of scientific research by analysing
statistically the extent to which research is commented on in the scientific, as opposed to
the broader literature. The technique will be well known to staff of the patent offices and
those concerned with patent searching (Chandra Garg & Kumar Tripathi, 2018).

Cuest.fisioter.2025.54(3):3628-3641 3634



Debadutta Nayak?!, Dr. Artta Bandhu Role of Regional Rural Banks in Driving Socio-
Jena? Economic Transformation: A Bibliometric Analysis of il
Northern Odisha &

Co-authorship network analysis:

$o, vosviewer

The co-authorship network analysis illustrates the collaboration patterns among
researchers studying RRBs and socio-economic development. It highlights the key
contributors and institutional partnerships shaping academic discourse in this field. Strong
research networks indicate a growing knowledge base and interdisciplinary engagement.
These collaborations enhance policy recommendations and the practical implementation
of financial inclusion strategies.

publication trends Analysis:

Publication Trends Over the Years
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The publication trend graph illustrates the evolution of research interest in Regional Rural
Banks (RRBs) and socio-economic development over time. The steady increase in the
number of publications suggests a growing academic focus on the role of RRBs in financial
inclusion and rural development. Peaks in certain years may indicate heightened scholarly
engagement due to policy changes, economic reforms, or technological advancements in
banking services. The trend also reflects the emergence of new research themes, such as
the digitalization of banking services, microfinance integration, and government
interventions aimed at improving rural banking efficiency. A decline or plateau in some
years may indicate periods of saturation or shifting research priorities toward broader
financial inclusion mechanisms. Overall, the analysis underscores the increasing
significance of RRBs in shaping rural economies, emphasizing the need for further
empirical studies to assess their long-term socio-economic impact.

Thematic map Analysis:

Thematic Map Based on Titles/Abstracts
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The thematic map illustrates the key research areas and their interconnections within the
study of Regional Rural Banks (RRBSs) in Northern Odisha. It highlights dominant themes
such as financial inclusion, rural entrepreneurship, and credit accessibility. The clustering
of topics suggests a strong focus on policy interventions and banking innovations. This
visualization helps identify emerging trends and gaps, guiding future research in this
domain.
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4.2. Data Collection and Analysis Procedures

In recent times, the Regional Rural Banks (RRBs) have emerged as the most effective
financial intermediaries for rural development. This paper aims to identify the research
status and existing gaps within the research. RRBs have acquired an important place in the
Indian Financial System. They have been operating with a multipurpose approach and
continue to strengthen the rural economy of India. RRBs play a significant role in reducing
regional imbalances and combined efforts by their operations in agro and rural
development. They actively contribute to financial inclusion and have helped to uplift the
socio-economic condition of the rural people. Taking into account the above mention
aspects it has been decided to evaluate the publications on RRBs globally and is been
focused on the Northern Odisha region of India.

5. Findings and Discussion

This paper estimates the quantitative attributes of the Regional Rural Banks (RRBs) from
Northern Odisha, India as reflected in . The database of is used to extract the annual output
regarding the concerned subject. Data in respect of 121 literature outputs in the domain of
RRBs from Northern Odisha has been extracted and analyzed. The observations are based
on the publication year of literature, authorship pattern, affiliation of authors, growth of
literature, domain-specific growth of literature, insertion of references, sorts of inserted
documents, country-wise publications & collaborative researches, and mapping of
keyword occurrence.

RRBs were established as the response to poor banking facilities in rural areas of India.
The institute of RRBs is developed through the recommendation of the . The primary
objective of the RRBs is to strengthen the institutional credit facilities to the rural
population of the country. Odisha is having a proud history of RRBs in operation which
was declared as the available potential credit [APC] districts. Northern Odisha, one of the
four universal APC regions was entitled to have RRB; so, Balasore, Baripada (presently
called Mayurbhanj), and Keonjhar are three dedicated geographic regions to have their
respective RRBs. Since the inception RRBs are playing significant role to finance the
farmers, artisans, and other occupational servants engaged with various productive
activities thereby, setting socio-economic transformation in the operational domain as
possible (M Jorum & S Mali, 2021). To date, a significant amount of literature has been
produced and accumulated through various research and literature wings of then agencies,
academic institutions, ad-hoc research institutes and of the government. To the best of
knowledge this is the pioneer study to document the same focusing as the subject of logic.

5.1. Trends in Research on Regional Rural Banks in Northern Odisha
In India, Regional Rural Banks (RRBs) have emerged as partners of commercial banks in
reshaping their socio-economic footprints. With the establishment of RRBs in India, credit
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flow to agriculture, agro-processing, and other productive activities in rural areas has been
enhanced. The RRBs are playing a crucial role in economic restructuring and in

accelerating the growth of the rural economy. The RRBs need to take a number of steps to
meet the challenge posed by globalization, liberalization, privatization and free flow of
foreign exchange. Liquidity position of the RRBs needs to be improved so as to enable
them to liberally advance funds into the priority sector. The recovery system of the RRBs
must be strengthened for judicious utilization of scarce resources.

Acknowledgement of the multidimensional role of RRBs as an instrument for job creation
and income generation, and it as an institution for social transformation west to extract its
maximum benefits. Two most significant steps that can be taken for the success of RRBs
have been identified. These are; investment in human resource development and technical
support, so that RRBs can receive a strong professional base and improve the managerial
ability towards ameliorating the socio-economic structure of the rural poor (S. Kshatri et
al., 2022). Although in the beginning of their operations, the achievements of the RRBs in
terms of their socio-economic upliftment were not encouraging, but subsequently they
began to exhibit their inherent potentials for advancement and impact upon the village
economy. For a tranquil profit, the other dimension relevant for RRBs to grow in a
congenial socio-economic set up. These institutions should take up such a role, which
would have a broad and enduring socio-economic development of the rural areas as their
ultimate goal. (M Jorum & S Mali, 2021) suggested that the potentiality and limitation of
RRBs should have a proper understanding and thus provide a base solving formulating
broad policy framework for the viable operation of RRBs. RRBs should get their niche in
the priority sector and rural development and operate mainly in rural, remote, and needy
backward areas for disbursement of credit.

5.2. Key Themes and Patterns in the Literature

The Regional Rural Bank (RRB) model in India was a novel initiative in the realm of
banking. Regional Rural Banks have been instrumental in India for driving the widely
needed socio-economic transformation in rural localities due to its structure and policy.
Currently, these RRBs are their sojourn journey of completing the four and half-decade
tag. This profound analysis is about RRB’s, which is situated in Northern Odisha of India.
The overall finding of the assessment reports that during the trend period of 1990 and 2015,
a constant growth of expedition related to the proceedings of RRBs in Northern Odisha of
India. However, empirical observation proclaims inherent inconsistency and fracturing in
the intensity of the proceedings as well as sensitivity towards socio-economic
transformation in the region. The investigation construes that RRB’s in India is proximate
to policy, structure-based and flexible conjunction. Still, there is a gap among procured
proceeding and actual utilization. Some opportunities and challenges are prevailing among
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in this respect. A lot of studies have been conducted on RRBs, but still, in India context,
studies in connection to proceedings and its relationship to socio-economic transformation
of Northern Odisha district are extremely rare. Consequently, through this investigation,
an attempt has been accomplished to fill up the academic and policy gap through

modulating the prevailing discourse on the role of RRBs in driving socio-economic
transformation.

6. Conclusion and Future Directions

In India, Regional Rural Banks were established with a mandate to become an effective
instrument for promoting banking facilities in the rural areas and fostering agricultural and
other rural development programs. Extensive socio-economic changes have been noticed
in Northern Odisha since the establishment of Regional Rural Banks. In this perspective,
Koustuv Pattanayak, Assistant Professor of Shree Hanumat Degree Mahavidyalaya,
Berhampur, Sidhartha Shankar Padhi, Senior Documentation Officer of Central University
of Punjab, Sunita Sarangi, Economics Assistant Professor of B.J.B. Autonomous College,
Bhubaneswar, Ranjit Kumar Pattnayak, an Economics Research Scholar will analyze the
research articles published on the role of Regional Rural Banks and socio-economic
transformation in Northern Odisha in leading research publication forum. The objective of
this study progress the important features and other key issues in the field by analyzing the
existing literature that has been developed over the recent years (M Jorum & S Mali, 2021).
There is an intense need for the establishment of an additional urban bank, commercial
bank, and other financial institutions to meet the increasing credit requirements of the rural
people at the period beginning of the 70s in Odisha, particularly in the rural areas.

6.1. Summary of Findings

As suggested by seminal scholars , in terms of community development and lifespan of the
citizen, rural credit is a boon for the local masses, and the complaint regarding rural credit
is a matter of luck. There has been so much change in this community that it can be better
understood. Rural credit is considered as an important element in the socio-economic
growth of the Indian Village. The importance of special mention of the spread of rural
credit has been noticeable since the advent of the national community. In India, various
credit plans for the development of community credit and for its spread have been formally
undertaken after 1952. There are three major sets of lending agents in the rural credit
system: the Commercial Banks, the Co-operative Credit institutions, and the Public sector
banks and the commercial banks in India. The initial attempt to revive the extremely
vulnerable working age group of Commercial Banks of the target group, deliberately
introduced the nationalisation of banks into the banking system of the national community
and through it.

6.2. Implications for Policy and Practice
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In view of the mandate of the banks to extend loans to weaker section of the society, the
RRBs have increased their credit flow to lower strata of the society. Non-Priority sector
advances are better placed at all the time points as against the priority sector advances.
Furthermore, the findings showed that all the work experiences treating job required of
equal experience. Thus, there was bias against the unorganized sector who are the intended
beneficiaries of the RRBs (M Jorum & S Mali, 2021). As RRBs have been established to

bridge the gap in financial inclusion of rural India, the adaptability of public RRBs would
give insights into the effectiveness of RRBs in attaining rural financial inclusion. Though
it was felt to have been achieved by commercial banks, the RRBs could play a big role in
socio-economic transformation by taking the extended period of operation into one other
area of India.
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